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New York Herald Rairan, ) /
Pari*. Nov. .i. I **

Formal declaration of Germany's ]
bankruptcy, the total abolition of both
he German mark and the Russian
ruble and replacement by a new monetarystandard are proposed openly by
French financial and political leader* Si
in view of the Reparations Commission'sconference with the Berlin Government.In tliis they profess to ex- n,

press the consensus of American and sc

British bankers who have visited Ger- Jjj
many recently, bringing back the view t,
that sueli a program provides the sob- t»<

means toward any restoration of pre- 11

war relations with either Germany or tJ,
Russia. To-day reports from Berlin i,(
that Germany will ask the Repara- w

lions Commission for permission to !,j'
negotiate a 500,000,000 mark gold foreignloan have intensified interest in cs

the matter.
Although the Poincare Cabinet has

not yet accepted the view of the bank- pi

ers, but is floundering in a mass of
statistics which the German Governmentis placiuv at the disposition of
the Reparations Commission, this solutionis to be presented in the French
* utmiuti ui iit-.vc wcc*v uy ^
I.ouis Loucheur, formerly Minister for
the Liberated Regions, in the first attemptby the French Parliament to
present a concrete scheme for the A
stabilization of Kuropean moneys and
to overcome adverse exchange rates. n't
That it is M. Loucheur who will take fc

up the fight to put Germany on her fl<
economic feet is especially significant,
not only because of his relations with J"
tlie late Foreign Minister, Dr Walter '°

Itathcnau, and his personal confience tn
Germany's desire to pay when the sit- *'

ration will permit, but beAiuse he will
have with him the most eminent finan- w

rial experts of both the Chamber and
tlie Senate. As tlie bloc national already
is menaced by ths constant \VithflrawnI (|r
of its members to the more liberal
protipe. it is being predicted that Pre- st

mier Polncare must either change ltis
C(

tactics regarding Germany or see his
own power diminished by the onslaught
of the Liberals. i

o!

Mast Declare Bankruptcy.

"Germtiny must be declared bankrupt sl

if she Is to be saved at all." M. Loucheur
who could have had any post he wiehed, u

,-lther in the Briund or the Polncare
Ministry, told Tin; Nkw York HkraMD
tdirrPBiinmltMit. lip did IlCit llOsilMt'.* tO U

repeat this declaration, adding: "But it
is necessary to do it immediately if n

political crisis is to be avoided and the n'

nation saved from suffering. The eitua- f.
tlon to-day is extremely grave, but this,
tt must be admitted, is so because Oer-

, many wanted It to be so. |
"Dr. Rathenau told me more than a

.car ago that he considered inflation
the onl-> solution, though it would take '

n. long time; but 1 tried to convince him
)
K would lead to disaster. The grca.
fault is that we have waited till now to _

talk about proclaiming (Jermany bank- O

"upt. It would have beeTT better had we

lone so a year ago; but if bankruptcy
> nable* her to start again on a new

financial basis I am persuaed that Ger- j
many may be put on her feet in one

year and a new plan for exacting repara- h
Hons then be devised." .

M. Loucheur Insisted that this would
not necessarily call for a lengthy mora- (J
torlum. He will present the details
how Immediate French needs can be par-
tinlly met when lie tukes up the ques- (
tlon before the Chamber.

"It Is especially gratifying to find |,
Bonar Law saying that we had been
too Indulgent," M. Loucheur continued. .

"If England had accepted a year ngo w
the suggestions of the Brland Cabinet.
wjtlch reflected the ablest flranclal t|
thought of the big nations, 'lerrnany
would not b" so low to-day and the po-
litlcnl and social crises that seem so1
near would not have been provoked "

Money tlrknem fn Itnssln.
ai

After months of study of the Hussian tx
situation and conferences with agents w
who have returned from the Interior. M
though he agrees with Deputy Kerrlot
(with whom he shares the leadership
« f the liberal element In the Chamber)
that there has been a great transformationin 'Soviet conceptions, M. Loucheur* '

aid:
"I consider that it*is absolutely Im- 11

ossible to take up relation) with Uus-
ia at once, except on the condition that i"

a new monetary system on a solid basi.i U
Vo established In Russia. So long as n

ft
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lis Is delayed, nothing can b* done for
Ussiu. In fact the same might he said
f the currencies of nearly every other
ntral European country, all of which
re suffering with what I cull 'money
ckness,'
"In Russia there has been a general
melioration, due to the fact that the
tajorlty of the Bolshevik! now have
econie bourgeois, and as such, posessingpart of Russia's capital, they
ro disposed to defend capitalism. Proprlyspeaking there is no communism
1 Russia, but they are still trying to
old on to a few ancient formulae to
ave their faces. Most of their prinei-
Ics are as democratic as those of other
ountrled.
"For instance, the chief conditions of

lie urquhart-Rrassine accord, nameiy,
(10 duration of tho concessions and the
overelgnty of the State, have been
icluded in French law for years,
(ussia has proved it is impossible to
oppress capital In organized society,
nil from this point of view the expedienthas been valuable. You can call
what you will, but capital always

lust be the principal lever for the deelopmentof society.
"The Kussian experiment has been
led out in the only country where it
ossibly cpuld have succeeded.and it
as faileoT Now is the time for reor-
inizatlon on a sounder basis, but, as

1 the case of Germany the present
lonetary conception must be abun-
oned."
M. Loucheur's inquiries amons trad-
rs have shown that while a few small
lipments are occasionally leaving
ranee for Russia, the agents who
sme back report almost to a man that
othing can be done on a large scale
s long as the financial systems vary,
nd they say that all stories of French
roups taking up Soviet concessions
ius far lack the slightest foundation.

ANE LETTERS ROUSE
WASHINGTON'S INTEREST

hey Shed New Light on WilsonCabinet Clashes.
fecial b *patch to Tiih New York Herald,

New York Herald lliireau, )
Washington, 1). P., Nov. 3. (

Official "Washington and the large
imber of President Wilson's former asKiates who have undertaken the prac-
e of law or other professions in Washgtonare keenly interested in the lctrsof tlie late Franklin K. Lane now
hot published in The New Yokk
hrald.
Revelations in the letters of lines of
tought and aetion in the period just
fore the entry of America into *he
orld war and in the early days of parripationhave prompted widespread
imroent.
Discussions have been started on the
tuses of rows and different-* in the
"ilson Administration and tia controirsiesit engendered. Shipping men are
,t« rested in the sidelights given on the
opagation of tlie Penman wooden ship
lea whic h ieu to me raraous uenman-
oelhals row

REPARATIONS BOARD
GETS BERLIN PROPOSAL

American Expert Plans Loan
on Reichsbank Gold. »

Berlin, Nov. 3 (Associated Press)..
t the fourth sitting of the members of
ie Reparations Commission to-day the
erman delegates suDmitted to the comisalonin writing Germany's proposals
ir the stabilization of the mark and the
lating debt of Germany.
It has been estimated by German exertsthat tlie amount of the foreign
an Germany would require for her
nanclal and economic stabilization is
500,000,000.
Prof. Jeremiah W. Jenks, who is here
ith the other international financial
(ports, is credited with having worked
ut a scheme for an Anglo-American
>an, for which the Reichbunk's 1,000,00,000gold marks would form the chief
icurity.
Surprise was expressed to-day at the
intlnued fall of the mark. The Allge\cinrZeitung, organ of Hugo Stinnes.
Iready f.s talking of what it calls the
dvIous failure of the negotiations. It)
ttributes the decline to the "impossit>le
ejects" of the Reparations Comnils-
on.
The Bourse to-day was so over-1
helmed with buying orders that brokers
ere compelled to close their offices,
rices again soared upward. The buy-
tg was mainly for foreign account.

London. Nov. 3..The German Cabl-
»t, according to a Central News d'a.
ntch, has decided to ask the IteparaonsCommission for permission to ne-
otiate a foreign hoati of 500.000,000 gold
uirks for the purpose of stabilizing the
lark.

\ETAIL TRADE HINDERED
tSY I lit WA.KM WbAI HLK

business Experts Report Conditions'Fair to Good *

The general business situation In tlie
.st week has been "fair to good," hc>rdlngto the trade reviews made public
ere last night. Wholesale and jobbing
uric has been maintained despite a relnV"lagging in retail trade, which Is at

Ibutedto warm weather and in a few
istanres to higher prices.
"Wholesale and jobbing lines report
ado maintained at a fair to good vol-
me, with textiles and wearing apparel
lies 1« idlng." says Brad-ntrrrt'it. "There
more optimism as to trade for winter

nd early spring, but a recurrence of
arm weather Is widely reported as
tuslng retail buying to lag a little be-
Ind primary distribution."
Pun's Krviru: says in part:
"Even with the abatement of buying
some quartern the Improving tenden-

i n in business r< main sharply defined.
iuctuatlons In volume of transactions
re naturally to b»j expected, and con-
action of demand in certain lines this
eek does not mean that progress has
tddenly halted."

JA1" \ V ST.VItTg A I It M All,*.
Tokio, Nov. .1 (Associated Press)..

'lights In Japan's first air mall service,
> rtin between Toklo and Osaka, a dlsinooof 4no miles, were attended with
«ir success to-day. The weather "was
erfcct. One air postman flew from
>naka to Tokio In three hcrurs. Another
lade the trip from Toklo to Osaka In
>ur hours.
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3AVARIAN PREMIER OUT,
ENDING FEAR OF COUP

Horthy Said to Have Favored
Merger With Austria.

Special Cable to Tub New Ydbk Hkkald.
Copyright, lOSt, by Tim New ^ t'kk Hriuld.

New York IIfraid Kurruu, )
I if rli 11, Nov. 3.

Count Hugo LcrchentVia resigned as

lJrime Minister of Bavaria to-day,
thereby ending the prolonged Cabinet
crisis which inspired Bavarian Nation-
alists to contemplate a military coup
like that of the Fascist! in Italy. They
were greatly encouraged also by the
success of military dictatorships in Hungaryand Turkey, as were all German
miljttarists.
A leader of the Nationalist i>arty here

admitted- that there was a probability of
Nationalist outbreaks in Germany this
winter "out he was convinced of their
ultimate failure. The more conservative
Nationalists believe that a monarchy
would not relieve Germany's distress and
they do not approve of military adventures.Prince Ituprecht of Bavaria refusedto assist or participate' in any
action that might cause dissension
among ine German people.

Capt. Khrhardt, a notorious Nationalistleader and member of the sefcret
"Consul" organization, has returned to
Munich, according to tlio Voasische
Zeitung, under the protection of the local
police, despite warrants issued by Ber-
1 in for his arrest on charges of corn-
plicity in the Kapp uprising and a series
of political murders. He is in touch
with the Austrian Nationalists and is
supposed to have the promise of Admiral
Worthy of Hungary of support in putting
a Prince of the house of Wlttelsbach
upon the throne of an Austro-Bavarian
monarchy.

MAJOR ASTOR FOLLOWS
POLICY OF SIX YEARS

Says Statement of TransferringWealth Is Not News.
Dover, England, Nov. 3 (Associated

Press)..Major John Jacob Astor, interviewedhere regarding his reply to
a campaign heckler that "I am transferringmy wealth from America to this
country," said to-day:

"It is no new statement; in fact it
is no news. I was simply referring to

my past policy for the last six years."
The heckler, whose query brought

forth the statment as to transference of
wealth, had Inquired of the Major
whether he was going to expose his own
fortune to British taxation.

London, Nov. 3..Major Astor's statementthat he was transferring his
wealth front America to this country
\ws treated as a big item of news in
this morning's papers. headline
read: "Astor Sffllions Coming Here.''
By some it was assumed that the Major
merely referred to his recent investment
in Lord Northcliffc's share of the Lon-
don Times stock, which he and J. A.
Walter purchased for more than $6,000,000,but others gave the remark a more
sensational turn.

HALF MOON GVAKD'S KM III.KM.

Albany, Nov. 3..The sloop Hal?
Moon, In which Henry Hudson mor
than three centuries ago explored the
river that now bears his name, lias been
approved by the War Department as
the official crest for the colors df thi
National Guard organizations of New
York, Adjt.-Gen. J. Leslie Kincald announcedto-day.
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Russia will say that we threw her tc
Ja,pan, and possioly she would rush
into Germany's arms as the lesser of
evils. .My single word of caution was

to so act that Russia, when she "came
back," should not hate us, for there
was our new land for development.
Siberia.and we should have front
place at that table if we did not let
our fears and our hatred and our contemptget away with us now.

Daniels whispered to-day that Russiahad five fast csiilsers In the Baltic
which could raid the Atlantic and put
our ships off the sea. lie had wired
Sims to see if they couldn't be sunk.
I hope it is not too late; surely Eng-
lorwi miut lin-fl flnno Mompthinar on

Important a matter, though she is1
slow in thinking. And how is any one
to get there with the Baltic full of
submarines and mines: The thought
is horrible, the possibilities! We certainlyhave made a bad list of things
Russian from the start. They have
deserted us because they were trying
to drive the cart ahead of the horse,
economical revolution before political
revolution, Socialism ahead of lib'.-try
with law. And they know we are

capitalistic because we do not approve
of Socialism by force.

No Word of the War.
Washington, March 12 [1918],

Nothing talked of at Cabinet that
Would Interest a nation, a family, fir
a child. No talk of the war. No talk
of Russia or Japan. Talk by VtjAdoo
about some bills in Congress, by the
President about giving the veterans
'of the Spanish war leave, with pay,
to attend their annual encampment.
And he treated this seriously as if it1
wore a matter of first importance?
No word from Baker nor mention of
his mission or his doings. ...

Period of the War.
Washington, Feb. 16, 1918.

. . . Things are going much bet-!
tor with the War Department. My
expectation is that this war will resolveitself Into three things, in this
order.snips for tood, airplanes, Dig
guns. Wo must, as you know, do all
that we can to keep up the morale!
of our own people. There is a con-

siderable percentage of pacifists, and'
of the weak hearted ones, who would
like to have a peace now upon any
terms, but the treatment that Russia
is receiving, after she had thrown
down her arms, indicates what may
he expected by any nation that quits
now.

. . . The prospects for democrat-
izution of Germany is not as good'
as it was a year ago, when we came

in. because of their success in arms

due to Russia's debacle. The people
will not overthrow a Government
which is successful, nor will they be
.jnclined to desert a system Which adds
to Germany's glory. It is a fight, a

long light, a fight of tremendous sacrifice,that we are in for. I said a

year ago that it would be two years.
Then I thought that Russia would
put up some kind of front. Now 1
say two ydirs from this time, and,
possibly, a great deal longer. Lord
Northeliffe thinks four or six or eight
years.
The Germans seem to have discoveredsome way by which they can

tell wlfrre they are without being able
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TURDAY, NOVEMB&t
CURSED
WAR PROGRAM
to see the lights of the city? for now

they have bombarded Paris when it
was protected, on a darg night, by a

hlatiket of fog, and London also under
the same conditions. The compass Is
not much good, the deviations are so

groat. It may be that the clever Huns
have found some way of piloting
themselves surely.
We are starting two campaigns

through the Bureau of Education.
One is for school gardens. To have
the children' organized, each one to

plapt a garden. The plan is to raise
vegetables which will save things that
can be sent over to the armies, and
also give the children a sense of being
in the war. Another thing we are

trying to do is educate the foreign
born and the native born who cannot
read or write English.

Little Thought of Future.
Washington, March 7, 1918.

The thing that a democracy is short
on is for« sight. We do not havu
enough men like the General Staff in
Germany who can think ten and
twenty years ahead. We are too much
embedded and incrusted in the things
that flow around us during the day
and think too little of the future.
Eor five long, weary .years I have

been agitating for the use of the
water powers of the United States.
We estimate the unused power in tens
and tens of millions of horsepower.
Right in New York you have in the
Erie Canal 150,000 horsepower, and on

the Niagara River you have probably
a million unused. If you had a great
dam across the river below the rapids
we should have water power in chains,
like firo horses in their stalls, that
could ho brought out at the time of
need. But we are thinking in large
figures these days, and while we used
to be afraid to ask for a few hundred
thousand dollars we now talk in millions,and some day we may realize
that to put the cost of a week's war

Into power plants in the United Stutos
would be money well invested. . . .

We have no law under which privatecapital feels justified In investing
a .dollar in a water power plant where
public lands are involved, because the
permit granted is revokable at the
pleasure of the Secretary of the Interior,and capital does not enjoy the
prospect of Jbakirig its future returns
dependent upon the good digestion of
the Secretary.

"Of the Department of the Interioi.
Bureau of Mines.
The fourth Instullmeut of Mr. T.nneS

letters will appear In THE JiKIV VOItK
11 l-:itAM) to-morrow.

THEY'RE LONGER IN CHICAGO.
Street Skirts Drop to Point Six

Inches From Ground.

Chicago, Nov. 3..Six Inches from
the groupd for skirts for street wear
and four Inches for evening gowns Is
Chicago's demand for this season, accordingto announcement to-day by the
head buyer of a leading woman's wear

shop.
"Conservatism Is the note In Chicago."said Mme. Alia Ripley, president

of the Fashion Art League of America.
"We approve shorter street suits, from
six to seven inches from the. ground, accordingto the woman who wears them.
Evening ami dinner dresses are longer,
coming about four inches from tlv
ground, although frequently there ur.

points and ends that touch the floor."
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GOLD COINS OF CROESUS
ARRIVE FROM SMYRNA

Consul - General Saves Old
Pieces From Raiders.

Thirty gold coins from the mint of
Croesus, last King cf Lydia, and the
first multi-mllllor.are or his time, about
2,482 years ago, arrived here last even|ing aboard llie United States Liner
America in the pocket of George Morton,
American Consul-Genera at Smyrna, on

leave of absence. -Mr. Morton, who has
been twenty-five years in consular service,jingled the eoirfs In his right hand
trousers pocket as lie came down the
gangplank, looking for reporters. Me
used to be one himself, and later helped
to found the Chicago Herald.
He said the coins were worth, merely

as gold, about $400, but as the oldest
coins of that ,metal known they probablywere worth many times that
amount. They were minted. If they had
mints in those days, about 560 B. C. and
were dug up, as was told in The New
Yohk Hei*al,d, by American archeologicaldelvers on the site of a Lydian city.
The coins were found in jars and were
In perfect condition. The American
share in the find was turned over to Mr.
Morton, who placed them in the sufe of
the Consulate at Smyrna. Each piece
has a bull's head on one side anil on the
other the head of a lion. i

When the Turks invaded Smyrna and
fire was set to the city, Air. Morton's
first thoughts were, he said, of saving
the coins and the htticlal records of the
Consulate. His residence, all its furnishingsand his automobile were destroyed,but he saved the coins and his
records, and the latter are on their way
hero, aboard a destroyer. To-day the
coins will be turned over to the AmericanArcheologlcal Society.

Mr. Morton's wife and daughter wer"
with him when Smyrna was burned, and
were taken to the port of Athens by reliefships." He said ho could not praise
too highly the bravery and unselfishness
of the American women and men, and
that they stayed in tlie city as long as
was humanly possible, particularly the
women teachers at the American schools
and colleges, helping refugees to safety.
Air. Morton is going to Washington and
will confer with oillcials of the State
Department on the disappearance of six
naturalized American citizens in Smyrna.

GERMANS QUIT LABOR
CONFERENCE AT GENEVA

Differences Over Use of LanguageCause Bolt.
Geneva, Ngsr. 3 (Associated Press)..

The sessions of the International J.abor
Conference ended to-day. Prior ".o.adiJournment the German representatives
left the conference owing to differences
arising over the use of the German lanjgunge in the deliberation.- The Swiss
Government delegates, lir. Pflster anil
Prof. Delaquis, also departed early.
The question of tlie use of the Germanlanguage was brought by a motion

Inviting the International Labor Bureau
to Investigate the financial cost in]volved in the adoption of another oftiicial language. 1-Ierr Wesser, a German
workers' delegate, declared that millions

|o' German workers were embittered be|cause their representatives were unable
to make their voices heard at Geneva.

"If the German popple has fallen," he
said, "if it has been brought to »arth,
it lius not lost faith that in the future
it will see a new dawn arise for K "

it "

The German delegation th"n rose,
took up their papers and solemoy filed
out of the room

It had been palpable that thi Swiss
Government delegation was not satisfied,
particularly because Switaerlan I bud
been re- p>red o" th" council by Finland
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SAYS BIBLICAL CRITICS s1

ARE MERE SPECULATORS One Day Only!
Dr. McNeill of Scotland Asks TOCiQllf^i V Ir^Tl Trsfor More Real Scholars. |\IK1K
Modern Biblical critics'were branded I ¥ J "T ljJ

as speculators rather than scholars by MA V*
the Rev. D>". John McNeill of Scotland, . _

addressinga joint meeting of the Church Genuine rox SCariS
Club of New York in the rooms of the "X^kin.0,'l^itie )Niik- York Bible Society last night. fashionable shades of j -m /V95
Bishop William T. Manning also spoke itiack!' Speclal^for one (* A x/
on "Christian Unity." j day only.

^̂J
"The studies of expert critics on the

Bible," said Dr. McNeill, "are often so Infants' Bath Robes I
narrow they'prove either nothing or fur Ba(h robeH f0I. mtlo \
too much. Don't Jet tin; so-calleif critics tots. Made of Beacon

., ,, , cloth. In a nice range of
think we are b^athlesSly waiting for Indian patterns. Jn light V £
what they say about the Bible. The a»(1 <lalk colors, from

2 to D years.
wrangling antl .speculation of higher Second Floor. I
criticism is far from sound. If it were i r»

..... , Known for Our Low Prices
scholarship we might take it seriously;

IZ""-v «- > . RBishop Manning made a strong pica J 111 /ft/ llUHsLsfor a greater unity between all churches .
^

.Protestant and Catholic. "The Chris- cq,k i. f.n»\- I » i« 3d t.
tlan Church stands before the world en-

Mh ,a "° M Ar®

feebled, her. life weakened and much
discredited, because of Jier own lack of
unity," he said. "Various forms of!
worship and ritual and the dress 0.1' TUCV O A Vministers are non-essential to religion.! ... J I JjA i
To-day thoy have been overemphasized.
What is needed is more emphasis upon there are Babbitts in everythe essentials or religion and a universal .. , . .IT . \
outlook upon life." city and town in the United
_____________________________ States.to quote _ Harry

Hansen, "enough Babbitts
to elect a President."

|/f When Winter £omes
4?44 Ea* 58th street to MainStreet,alBetweenMadison nnd Park Aves. most every Babbitt I

Telephone 7534 l'liizu *1,1 .

Closing Session To-Day will be enjoying

THE EARLY 1HI5 FREEDOM
AMERICAN COLLECTION I , he new novel Sy
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Comprising inftny beautiful exam-

pies of Karly American Maple and LITTLE. LROWN & COMPANY I
I'lne Furniture; also. Decorative Ef- d..ul:.L.. n
feet* Of the ivriod. » Publishers, Boston
Fine CgJIec ion Old Hook F ugt,' Chintzes, Etc. ... .

Special attention Is called to a re-
^..

markable INI,AID SPINET In perfect <playing condition. g
\ fine portrait of George Washington 5jVI
by Gilbert Stuart, and authenticated fT -.~|portraits hy Ames, Badger and Soule. | M ^ I #.

Tlie sales will be eondueted by J fl hf*l cf"WI finI
MR. ACOWTCg W.UJJtM j lUlOlLIllctO }

.....| Cards and [ |Metropolitan,/Irt I fAuction Galleries 11 ^ZZT :
AUCTIONEERS <"»*APPRAISERS lNL j DUTTOJNf S\45-47 We»t Fiftysevedth Street I m̂,
Closing Session Today ikA [!

at 2:30
UNRESTRICTED PfBUC AUriTON OF - jTlie Collection of tile Late mmmmmmmMMMMMMMMRRMMMMRMBMRRMMMBaJ

1 Mr. Valency A. Page Cuticura Soap\ OF DERBY. CONN. r
, * Consisting of t'oloninl and .» The Ilefilthv """~

R Early American tlilna. Sllverand Metnlivnre; also rt 1 *m£«Djju Ctasrc-ss.'s,.'"*- Shaving Soap
S. f». RAIN'S, Auctioneer. Cuticnra Soap thavtfl without mag. F.rerywhere 2Se.

r .

J nd 37th Sts. bTOr?

ir? f, fey Km,rJ w/£\
// /Sk\ isL 6

j ^ I
$50

11Suits for Men \1
heviots and unfinished
eds for regulation or
ormal occasions, hand- i
d and priced at a figure
> an occasion in itself!

ii fit ill' ill
1hi


